N S B & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' RE

To the Members of
MNew Gen Livelihood Plus Private Limited

Report on the Audit of Financial Statements

Opinion

Wa have audited the accompanying financial statements of M/s New Gen Livellhood Plus
Private Limited ["the Company”), which comprises the Balance Sheet as at March 31 2024, the
Statement of Profit and Loss Statement for the year April 01, 2023 to March 31, 2024, and a
summary of significant accounting policies and other explanatory infarmation

In our epinion and to the best af our information and according to the explanations given to us, the
afaresaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted In India,
of the state of affairs of the Company as at March 31, 2024, and profit and loss and its cash flows
tfor the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financlal Statements section of our
report. We are independent of the Company in accordance with the Code of Cthics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
i1 our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, aur apinion thereon, and

we do not provide a ceparate opinion on these matters.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial
statemnents and our auditor's report thereon. Our opinion on the standalone financial statements
does not cover the other information and we do not express any form of assurance conclusion
therecn. In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is mate rially
inconsistent with the standalone financial statements or our knowledge obtained during thae course
of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to reporl in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flaws of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014, This responsibility also includes the maintenance of adequate
accounting recards in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting pelicies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contral,
that were cperating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial staterments that give a true
and fair view and are free from materlal misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going conearn basis of accounting unless management either intends to liquidate the
Company of to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing. Company’s financial reporting

Process.



Auditor's Responsibilities for the Audit of the Financial Statemants

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance s a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Sas will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
sconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financlal statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal control.

« Obitain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3}(i} of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate intermnal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence abtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify cur opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, Tuture events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit fingdind oD Ei.iding any significant
deficiencies in internal control that we identify during our au it .: 5 ;
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We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated In our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, a statement on the
matters specified in paragraphs 3 and 4 of the Order, is not applicable.

2. As required by section 143(3) of the Act, we repaort that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by theCompany
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Financial Statements comply with the AccountingStandards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

&) On the basis of written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024, from being appointed as a director In terms of Section 164(2} of the Act.

f) With respect to the adeguacy of the intemnal financial controls m;ar.ﬁ.nagclal reporting of the
Company and the operating effectiveness of such controls. / k2300
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g Inour opinion and to the best of our information and according to the explanationsgiven to
us, we report as under with respect to other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts Including derivatives
contracts forwhich there were any material loreseeable losses;

ill. There were no amounts which required to be transferred by the Company to the
investor Education and Protection Fund;

For N 5 B & ASSOCIATES
Chartered Accountants

ICAl Firm's Registration Numbser ; 023043N

Place: New Dalhi

Diate: 05/09/2024

b Ma. 530567
UDIN: 24530567BKBOIAAS22
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NOTE 17: NOTES TO ACCOUNTS FOR THE YEAR ENDED ON MARCH 31, 2024
1. BACKGROUND:

Mew Gen Livelihood Plus Private Limited {‘the Company'), incorparated on April 13, 2018, having
a Registration no. UT4999WB201BPTC225642 under Companies Act 201 3.

1. To carry on the business of , skilling , trading , marketing , of all kinds of durable,
commodities including dairy, agriculture, fisheries, hertivalivre, florculture, apiculture, all
related activities | in rural and urban areas . Products and related services to health and
hygiene, education, nutritition, water and sanitation as needed to meet livelihood needs
of people in rural and urban areas.

7, To carry on the business as Importers, Exporiers, stockiest, Dealers Franchise holders,
Packers, for procurement, marketing processing, starage, bottling, packing, and trading of
agriculture and non agriculture products, horticulture, vegetables, medicinal, spices crops,
handicrafts, poultry, goat keeping, fisheries, bee keeping and trading of all agro inpul like
seeds, manure, fertilizers, pesticides, farm machinery and farm tools ete

3. To provide various business development servites o vanous producers’ organization,

Federation, ro-operative and other callectives in farm and non-farm sectors in fural and
urban areas.

SHARE CAPITAL:
Autherized share capital of the Company is Rs. 50, 00,000/~
Paid up share capital of the Company is Rs, 43, 70,500/

2. SIGNIFICANT ACCOUNTING POLICIES:

4. Basis of preparation of financial statements:
The financial statements have heen prepared under historical cost conventions and on
accrual system unless stated otherwise gleswhers, assuming the principle of going concern
and applying all the accounting standards notified under Companies Act, 2013 and also
complying with mandatory accounting standards issueg by Institute of Chartered
Accountants of India. Various accounting standards and accounting policies are
consistently followed by the company unkess stated otherwise.

b. Current-non-current classification
All azsets and liabilitles are classified into current and non-current
. Use of Estimotes:
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reparted amounts of assets and liabilities and disclosure of contingent liabilities at the date
aof the financial staterments and the results of operations during the reporting perod end.
Although these estimates are based upon management's best knowledge of current events
5, actual results could differ frorm these estimates.

B )




d. Revenue Recognition:
Bewenue is recognized to the extent that terms of performances or service delivery have
been completed and it is probable that the economic benefits will fellow to the Company
and revenue can be reliably measured.

@ Property, Plant& Equipment:
Property, Plant& Egquipment are stated at cost of acquisition less  accumulated
depreciation. Cost is inclusive of freight, duties, taxes and ather directly attributable costs
of bringing the assets to thelr working condition for intended use, incurred till the date of
installation of asset

Depreciation on Property, Plant& Eguipment has been provided on Straght Line Method
using the rates prescribed as per useful life of assets prescribed under Schedule 1| of the
Companies Act, 2013, Assets individually costing less than 25,000 are depreciated fully in
thie vear of purchase

The Details of useful |ife are as under:

Asset Typa I Estimated Useful lite J
(ffice Eguipmenl L ¥ears
Computers and accessones % Years
Furniture & fittings 111 ¥ears

f. Cashand cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term fixed
deposits/ investments.

3. OTHER NOTES TO ACCOUNTS:

Contingent Liability during the year ended Nil.

Directors Remunération for the vear ended Rs. 400,000,

Auditors Remunerations for the year ended Hs. 30,000 /-

Depreciation for the year ended Rs 67,771,

Basic and diluted earnings per share as per Accounting Standard — 20 — Nil

s on oo

f. The Ministry of Micro, Small and Medium Enterprises has issued an Office
Memorandum dated 26 August 2008 which recommends that the Micre and Small
Enterprises should mention in their correspondence with its customers the
Entrepreneurs Memorandum Mumber as allocated after filing of the Memorandum.
Based an infarmation received and available with the Company, there are no amounts
payable to Micro and Small Enterprises.




g. Pravious year's figures which have been regrouped where necessary to confirm to this

wiar's classiticakion,

As per our report of even date
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Chartered Accountanis
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